
 
 
September 03, 2007 
 

 
ATTY. PETE M. MALABANAN 
Head, Disclosure Department 
Philippine Stock Exchange, Inc. (PSE) 
Philippine Stock Exchange Center 
Exchange Road, Ortigas Center 
Pasig City 
 
 
Dear Atty. Malabanan: 
 

We refer to your letter requesting for clarification on the article that came out in 
the 01 September 2007 issue of The Daily Tribune titled “Petron Taps S. Korean F rm to 
Build Petrochem Depot” . The article partly reported that: 

i  

 
 
 
 

“x x x The project is expected to give Petron revenue stream from the 
petrochemical business which is fas ly growing. t Petron has earlier projected a 
5 percent growth of petrochemical demand from 2005 to 2015 -  x x x 

 
We wish to clarify that the above news report refers to the ongoing refinery 

investments of Petron of around $300-million which would allow us to expand our 
petrochemical production. This venture is expected to provide a steady source of 
revenue for the company starting 2008. 

 
We also wish to clarify that Petron has not released any projections on demand 

growth. However, a supply-demand study conducted by a third party, concluded that 
regional demand particularly for benzene, toluene, mixed xylene and propylene is 
projected to continue to outpace supply until 2015. 

 
With the foregoing, we hope we have complied with your disclosure 

requirements. 
 
Thank you. 

 
 

 
Very truly yours, 
 

 

 
Virginia A. Ruivivar 

 

Public Affairs Manager 
 



 

 


