
 
 
March 14, 2008 
 

ATTY. PETE M. MALABANANATTY. PETE M. MALABANANATTY. PETE M. MALABANANATTY. PETE M. MALABANAN    
Head, Disclosure Department 
Philippine Stock Exchange, Inc. (PSE) 
Philippine Stock Exchange Center 
Exchange Road, Ortigas Center 
Pasig City 
 
  
Dear Atty. Malabanan: 
 

We refer to your letter requesting for clarification on the article that came out in 
today’s issue of the Philippine DailyInquirer titled “Saudi oil firm selling 40% stake in 
Petron”  which reported in part that: 

 
“MANILA, Philippines – Saudi Arabia’s leading oil producer Aramco is selling its 40-
percent stake in the country’s largest oil refiner, Petron Corp., to the London-based 
Ashmore investment group for about P22.6 billion . . . The sources, who sought 
anonymity because they were not authorized to speak, said the respective parties signed 
an agreement over Petron in Malacañang Thursday and an official announcement would 
be made very soon. The transaction shall be crossed through the Philippine Stock 
Exchange . . .” 

 

We wish to clarify that the agreement being referred to is the share purchase 
agreement (SPA) between Ashmore and Aramco Overseas Company, which was not even 
signed in the Philippines and certainly not in Malacañang.  

 
With the foregoing, we hope we have complied with your disclosure 

requirements. 
 
Thank you. 

 
 
Very truly yours, 
 
 
Virginia A. Ruivivar 
Public Affairs Manager 

 



 

 


